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Government Obligations

Report as of 4/29/2025
As of Date Fund Net Shareholder  Portfolio Daily Portfolio
Market NAV Flows ($) Liquid Assets Weekly Liquid
° (%) Assets (%)
04/29/2025 1.0001 1,574,543,439.49 67.4% 78.5%
04/28/2025 1.0001 538,633,542.03 66.5% 79.8%
04/25/2025 1.0001 -403,691,833.12 66.3% 79.6%
04/24/2025 1.0001 -389,241,981.35 65.0% 79.4%
04/23/2025 1.0000 -787,054,097.67 66.2% 79.4%
04/22/2025 1.0001 -1,627,665,457.71 65.5% 79.4%
04/21/2025 1.0001 4,313,739,490.03 66.1% 79.9%
04/17/2025 1.0001 -4,193,260,405.29 67.4% 79.3%
04/16/2025 1.0001 3,815,890,251.81 66.9% 80.1%
04/15/2025 1.0001 1,665,406,797.48 65.3% 80.2%
04/14/2025 1.0001 -1,710,674,955.84 65.0% 79.6%
04/11/2025 1.0000 -2,136,897,631.70 65.2% 80.0%
04/10/2025 1.0001 400,036,044.61 66.4% 79.9%
04/09/2025 1.0000 32,002,705.24 66.7% 79.7%
04/08/2025 1.0002 1,137,355,059.39 65.2% 79.9%
04/07/2025 1.0002 1,909,971,865.82 65.1% 79.9%
04/04/2025 1.0002 692,043,461.17 64.3% 79.6%
04/03/2025 1.0001 151,558,263.42 64.4% 79.3%
04/02/2025 1.0001 1,268,729,271.05 64.4% 78.8%
04/01/2025 1.0001 -1,978,838,684.56 63.9% 78.7%
03/31/2025 1.0001 1,351,331,658.82 64.8% 79.2%
03/28/2025 1.0001 -1,924,644,856.02 65.9% 78.9%
03/27/2025 1.0001 -961,803,795.56 65.3% 79.1%
03/26/2025 1.0001 264,021,631.69 65.6% 79.6%
03/25/2025 1.0001 1,479,469,806.73 65.1% 79.2%
03/24/2025 1.0001 -703,317,541.23 64.3% 79.1%
03/21/2025 1.0001 1,074,657,438.52 64.6% 79.2%
03/20/2025 1.0001 -268,063,566.05 66.0% 78.9%
03/19/2025 1.0001 -809,129,685.94 67.3% 77.7%
03/18/2025 1.0001 157,987,606.21 64.4% 79.3%
03/17/2025 1.0001 2,993,573,751.08 64.7% 79.6%




As of Date Fund Net Shareholder  Portfolio Daily Portfolio

Market NAV Flows ($) Liquid Assets Weekly Liquid
° (%) Assets (%)
03/14/2025 1.0001 -2,170,486,208.20 64.0% 78.7%
03113/2025 1.0001 603,423,195.54 64.3% 78.9%
03/12/2025 1.0001 -1,233,229,674.10 65.4% 78.8%
03111/2025 1.0001 -104,934,372.83 64.6% 79.4%
03/10/2025 1.0001 1,147,119,470.38 63.8% 79.4%
03/07/2025 1.0001 -1,156,122,670.80 64.0% 79.0%
03/06/2025 1.0001 273,515,868.56 63.9% 79.0%
03/05/2025 1.0001 501,569,843.38 64.1% 79.0%
03/04/2025 1.0001 -1,657,299,334.04 62.9% 78.6%
03/03/2025 1.0001 -2,328,000,341.02 63.6% 79.3%
02/28/2025 1.0001 679,449,416.97 64.3% 79.8%
02/27/2025 1.0001 -1,241,520,596.30 63.3% 78.3%
02/26/2025 1.0001 490,382,570.40 64.2% 79.3%
02/25/2025 1.0001 1,281,503,159.36 63.1% 78.8%
02/24/2025 1.0001 827,457,012.10 63.4% 78.7%
02/21/2025 1.0001 3,030,103,610.25 63.5% 78.4%
02/20/2025 1.0001 -1,742,032,552.09 62.7% 77.1%
021192025 1.0001 -866,762,477.10 63.2% 77.4%
02/18/2025 1.0001 1,281,508,550.58 63.5% 78.1%
02/14/2025 1.0001 -2,642,844,981.51 62.8% 77.7%
02/13/2025 1.0001 -326,256,034.57 64.0% 78.2%
02112/2025 1.0001 -818,681,488.82 64.4% 77.9%
02111/2025 1.0001 88,188,066.42 64.1% 78.3%
02/10/2025 1.0001 724,971,497.78 64.5% 78.7%
02/07/2025 1.0001 -292,148,274.39 64.5% 78.3%
02/06/2025 1.0001 850,655,335.13 63.9% 78.1%
02/05/2025 1.0001 2,661,503,099.16 63.8% 77.5%
02/04/2025 1.0001 -147,407,619.84 62.5% 77.6%
02/03/2025 1.0001 -1,124,267,868.59 62.2% 77.5%
01/31/2025 1.0001 141,376,713.42 62.1% 77.6%
01/30/2025 1.0001 -902,807,958.22 62.7% 77.5%
01/29/2025 1.0001 464,707,126.57 65.1% 75.5%
01/28/2025 1.0002 1,081,826,087.85 62.6% 77.8%
01/27/2025 1.0002 1,497,148,640.34 62.3% 77.4%
01/24/2025 1.0001 -420,430,112.00 60.6% 76.9%
01/23/2025 1.0001 -1,160,003,828.36 61.3% 77.3%
01/22/2025 1.0001 968,057,602.91 61.8% 77.4%
01/21/2025 1.0001 2,162,849,115.63 60.8% 77.4%
01117/2025 1.0001 -1,268,490,955.93 61.3% 77.1%
01/16/2025 1.0002 -541,827,944.53 60.8% 77.8%
01115/2025 1.0002 1,288,458,612.26 61.5% 77.6%
01/14/2025 1.0002 -1,407,624,983.58 60.4% 77.3%
01/13/2025 1.0002 -234,492,431.18 60.7% 77.5%
01/10/2025 1.0002 -358,491,821.30 60.6% 76.7%
01/09/2025 1.0002 -406,037,924.89 61.4% 77.2%




As of Date Fund Net Shareholder  Portfolio Daily Portfolio

Market NAV Flows ($) Liquid Assets Weekly Liquid
° (%) Assets (%)
01/08/2025 1.0002 -452,876,881.67 62.2% 77.9%
01/07/2025 1.0002 -36,300,460.57 62.2% 78.6%
01/06/2025 1.0002 789,236,632.52 62.2% 78.6%
01/03/2025 1.0002 -1,198,625,369.38 63.2% 78.4%
01/02/2025 1.0002 -2,834,186,176.92 63.1% 78.5%
12/31/2024 1.0002 1,284,556,921.64 63.2% 78.6%
12/30/2024 1.0003 -742,882,054.87 62.5% 78.7%
12/27/2024 1.0002 944,363,082.50 62.8% 78.9%
12/26/2024 1.0002 697,476,487.80 63.1% 79.6%
12/24/2024 1.0002 -202,668,993.43 63.2% 79.0%
12/23/2024 1.0002 2,658,334,518.36 62.0% 78.9%
12/20/2024 1.0002 88,042,436.33 61.3% 77.3%
12/19/2024 1.0002 1,361,319,921.45 61.2% 77.2%
12/18/2024 1.0002 -1,060,095,183.03 63.3% 74.9%
1211712024 1.0003 651,311,220.14 61.9% 77.5%
12/16/2024 1.0003 1,439,137,045.02 61.3% 77.3%
1211312024 1.0003 -1,258,459,205.42 60.4% 76.9%
12112/2024 1.0003 1,122,473,222.14 61.3% 77.2%
12/11/2024 1.0003 -163,762,886.47 59.3% 74.0%
12/10/2024 1.0002 -695,558,863.92 61.2% 76.1%
12/09/2024 1.0002 1,297,480,703.94 61.3% 76.6%
12/06/2024 1.0002 -1,504,159,220.77 60.6% 75.5%
12/05/2024 1.0002 1,237,472,867.08 61.0% 75.6%
12104/2024 1.0002 -692,927,674.60 60.5% 74.3%
12/03/2024 1.0002 126,137,716.29 62.4% 74.6%
12102/2024 1.0002 -254,727,631.96 61.7% 74.0%
11/29/2024 1.0002 2,224,066,121.06 62.4% 74.7%
11/27/2024 1.0002 -480,469,346.37 62.5% 74.5%
11/26/2024 1.0002 408,389,528.46 64.5% 74.7%
11/25/2024 1.0002 1,629,210,155.29 62.8% 74.7%
1112212024 1.0002 70,991,175.62 62.0% 74.5%
11/21/2024 1.0002 575,632,554.01 61.2% 73.7%
11/20/2024 1.0002 -166,440,610.79 62.3% 73.1%
11/19/2024 1.0002 -499,577,753.62 61.8% 73.2%
11118/2024 1.0002 1,836,545,619.80 63.0% 74.7%
11/15/2024 1.0002 -362,980,584.85 62.5% 74.0%
1111412024 1.0002 -2,678,831,014.32 63.4% 74.6%
1111312024 1.0002 -810,104,735.58 64.7% 74.6%
1111212024 1.0002 426,138,134.91 65.6% 75.7%
11/08/2024 1.0002 -401,561,273.28 64.2% 75.2%
11/07/2024 1.0002 237,385,474.95 66.3% 74.8%
11/06/2024 1.0002 -696,321,157.36 66.2% 76.3%
11/05/2024 1.0002 1,631,370,612.90 65.2% 76.2%
11/04/2024 1.0002 -380,619,931.76 65.2% 75.4%
11/01/2024 1.0002 -4,133,364,079.39 64.9% 75.2%




As of Date Fund Net Shareholder  Portfolio Daily Portfolio

Market NAV Flows ($) Liquid Assets Weekly Liquid

° (%) Assets (%)
10/31/2024 1.0002 3,223,034,151.40 66.3% 77.0%
10/30/2024 1.0002 -351,049,924.04 65.3% 74.8%
10/29/2024 1.0002 17,949,548.40 62.4% 74.4%

Shareholders of the Fund do not transact at the market NAV. The Fund uses the amortized cost method to value its holdings and is allowed to price and transact at a stable $1.00 NAV.

DEFINITIONS
As of Date: Information is calculated as of the end of the listed business date.

Market Net Asset Value (NAV): The Fund’s current NAV per share, calculated by valuing portfolio instruments at market value or, if market quotations are not readily available, at fair value as determined in good faith by the Fund’s
board of trustees.

Net Shareholder Flows: The net of the shareholder purchases and sales on the specified date.

Portfolio Daily Liquid Assets: The percentage of the portfolio that is comprised of cash, direct obligations of the U.S. Government, securities that will mature (or are subject to a demand feature that is exercisable and payable)
within one business day, and/or amounts receivable and due unconditionally within one business day on pending sales of portfolio securities.

Portfolio Weekly Liquid Assets: The percentage of the portfolio that is comprised of cash, direct obligations of the U.S. Government, Government securities that are issued by a person controlled or supervised by and acting as an
instrumentality of the government of the United States pursuant to authority granted by the Congress of the United States that are issued at a discount to the principal amount to be repaid at maturity without provision for the
payment of interest and have a remaining maturity date of 60 days or less, securities that will mature (or are subject to a demand feature that is exercisable and payable) within five business days and/or amounts receivable and
due unconditionally within five business days on pending sales of portfolio securities.

Mutual Fund Investing Involves Risk. Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other information: call 800-677-3863 or
visit www.FirstAmericanFunds.com for a copy. Please read it carefully before investing.

You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. An investment in the Fund is not a deposit of U.S. Bank
National Association and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The Fund’s sponsor is not required to reimburse the Fund for losses, and you should not
expect that the sponsor will provide financial support to the Fund at any time, including during periods of market stress.

U.S. Bancorp Asset Management, Inc. serves as investment advisor to First American Funds. The Funds are distributed by Quasar Distributors, LLC.
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